
SUPERIOR INDUSTRIAL ENTERPRISES LIMITED 
Regd. Office: 25, Bazar Lane, Bengali Market, New Delhi- 110001 

  

12‘ February, 2021 

To 

Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Scrip Code: 519234 

Subject: Outcome of the Board Meeting held on Friday, 12‘° February, 2021 pursuant to 
Requlation 30 of SEBI (Listing Obligations and Disclosure Requirement) Requlations, 2015 
  

Dear Sir, 

This is to inform that the Board of Directors of the Company has, at its meeting held on Friday, 12' 
February, 2021, inter alia considered and approved the following items: 

Approved the quarterly unaudited Standalone & Consolidated Financial Result for the 
quarter ended 318t December, 2020, as recommended by the Audit Committee. 

ii. To take quarterly compliances for the quarter ended 31% December, 2020. 
iii. To take other businesses into record with the approval of Chairman. 

The meeting of the Board of Directors commenced at 04:15 P.M. and concluded at 04:45 P.M. 

Request you to take the above information on records. 

Yours faithfully 

For Superior Industrial Enterprises Limited 

  

Megha Rastogi 
Company Secretary and Compliance Officer 
ACS-39197 

  

Works: 17, South G.T. Road, B.S.R. Industrial Area, Ghaziabad- 201009 

Tel: + 011-23731233, 43585000, Fax: + 011-43585015 Website: www.superiorindustrial.in 

E-Mail: info@superiorindustrial.in CIN: L15142DL1991PLC046469



  

aad if ae & ihe —_ \ 3 5 

ait Gerbed kcauiats a al & 5 

  

Independent Auditor's Review Report_on Quarterly_and Year _to Date Unaudited 
Standal Financial Results of the Superior Industrial Enterprise Limited Pursuant to th 

  

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

To, 

The Board of Directors 
SUPERIOR INDUSTRIAL ENTERPRISE LIMITED 

We have reviewed the accompanying Statement of Unaudited Standalone Financials Results of 
Superior Industrial Enterprise Limited (“the Company”) for the Quarter ended December 31, 
2020 and Year to Date results for the period from April 01, 2020 to December 31, 2020, attached 
herewith, (“the Statement”) being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“Listing Regulations”). 

Management’s Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted i in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

Basis for Conclusion 

We conducted our review in accordance with the Standards on Review Engagements (SRE) 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 
issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under the provisions of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Conclusion 

Based on our review conducted and procedures performed as stated in para above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard (“Ind AS”) specifies under Section 133 of the Companies Act, 2013 as 
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amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement, 

Emphasis of Matter 

Company undertakes the fair valuation of its investments in unquoted shares on the basis of 
respective company’s audited financial statements only latest available for those companies, 
Thus, fair value for the quarter ended December, 2020 is not considered in above results for the 
quarter. 

Our conclusion is not modified in respect of this matter. 

For Bhala & Bhala, 
Chartered Accountants 

FRN No.: 021008N 

Sa 
_— 

(Ashish Bhala) 
Partner 

Membership No.: 508902 

UDIN: 21508902AAAABU2782 

a, 

Place: New Delhi 

Date: 12.02.2021



SUPERIOR INDUSTRIAL ENTERPRISE LIMITED 

CIN: L15142DL1991PLC046469 

25, Bazar Lane, Bengali Market, New Delhi-110001 

Website ; www.superiorindustrial.in, email :info@superiorindustrial.in, Tel :+011-43585015,43585000, FAX:+011-43585015 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2020 

(Rs in Lakhs, unless otherwise stated) 
  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

    

S.N Particulars Quarter Ended Nine Month Ended Year Ended 

° 31.12.2020 30.09.2020 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020 
(Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Audited) 

1 |Income from Operations 

(a) Revenue from operations 110.04 178.44 70.95 419.40 491,19 661.98 

(b) Other income 1.97 2.43 2.31 6.76 6.88 9.51 

Total income 112,01 180.87 73.26 426.16 498.07 671.49 

2 |Expenses 

(a) Cost of materials and services consumed 79.10 124.06 57.99 281.65 384.87 537.03 

(b) Changes in inventories of finished goods, work-in-progress and 2.02 (9.32) (18.01) 15.67 (12.30) (24.40) 

stock-in-trade 

(c) Employee benefits expense 25.60 28.38 24.14 81.03 72.87 103.52 

(d) Finance Costs 3.57 2.41 2.26 8.15 8.08 9.98 

(e) Depreciation and amortisation expense 9.16 9.17 9.17 27.49 27.48 36.57 

(f) Other expenses 10.40 18.90 12.61 44.91 48.38 64.01 

Total expenses 129.86 173.60 88.17 458.90 529.39 726.71 

3 |Profit / (Loss) before exceptional Items and tax (1-2) (17.84) 7.27 (14.91) (32.74) (31.32) (55.22) 

4 Exceptional items . - - 

5 |Profit / (Loss) before tax (3+4) (17.84) Tae (14.91) (32.74) (31.32) (55.22) 

6 |Tax expense/(income) 

Current Tax . - > 

Deffered Tax - * é < « 

7 [Net Profit / (Loss) for the period (5-6) (17.84) 7.27 (14.91) (32.74) (31.32) (55.22) 

8 |Other comprehensive income 

Items that will not be reclassified subsequently to profit or loss 

Fair Valuation of Investment thorugh OC! : - 138.10 

Re -measurement gains/ (losses) on defined benefit plans (0.32) (0.32) - (0.97) : (1.32) 

9 |Total comprehensive income for the period (7+8) (18.16) 6.95 (14.91) (33.71) (31.32) 81.56 

10 |Paid-up equity share capital ( Face value per share Rs. 10/-) 138.50 138.50 138.50 138.50 138.50 138,50 

(Face value of Rs. 10/-) 

11 |Other Equity 2,611.02 

12 |Earnings per equity share 

(a) Basic (Rs.) (0.13) 0.05 (0.11) (0.24) (0.23) (0.40) 

(b) Diluted (Rs.) (0.13) 0.05 (0.11) (0.24) (0.23) (0.40)               
  

For Superior Industrial Eee Ltd. 
ow 

Authotised Signatory/Director 

 



Notes: 

1 The above unaudited results were reviewed by the Audit committee in its meeting held on 
February 12, 2021 and have been approved by the Board of Directors in its meeting. 

2 Financial results have been prepared & presented in accordance with the recognition and 

measurement principles prescribed under section 133 of the Companies Act.2013 

3 An operating segment is one whose results are regularly reviewed by the entity's Chief 
Operating Decision Maker(CODM) to make decisions about resources to be allocated to the 
segments and assess the performance . The Chief Operating Decision Maker reviews 
performance of the overall business. As the company has a single reportable segment, the 
segment wise disclosure requirement of Ind AS 108 on Operating Segment is not applicable to 
it. 

4 Company undertakes fair valution of its investments in unquoted shares on the basis of 
respective companys’ audited financial statements only latest available for those companies. 
Thus, fair value for the quarter ended and year to date ended December, 2020 is not 
considered in above results for the quarter. 

5 The outbreak of COVID-19 pandemic globally and in India has severely impacted businesses 
and economies. There has been disruption to regular business operations due to the measures 
taken to curb the impact of the pandemic. The Company's plants and offices were shut post 
announcement of nationwide lockdown. Most of the operations have resumed post lifting of 
lockdown. The Company has considered external and internal information in assessing the 
impact of COVID - 19 on various elements of its financial statements, including recoverability 
of its assets as at the Balance Sheet date. 

6 The figures of the previous period/year have been restated/regrouped wherever neccesary to 
make them comparable. 
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Independent Auditor's Review _Report_on_ Quarterly and Vear to Date Unaudited 
Consolidated Financial Results of the Superior Industrial Enterprise Limited Pursuant to 
the Regulation 33_of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulati 201 amended 

Chartered Accountants 

To, 

The Board of Directors 
SUPERIOR INDUSTRIAL ENTERPRISE LIMITED 

We have reviewed the accompanying Statement of Unaudited Consolidated Financials Results of 
Superior Industrial Enterprise Limited (“the Holding Company” or “the Company”) and its 
subsidiary (the Holding Company and its Subsidiary together referred to as “the Group”), and its 
associate for the Quarter ended December 31, 2020 and Year to Date results for the period from 
April 01, 2020 to December 31, 2020, attached herewith, (“the Statement”) attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations”), 

The Statement includes the unaudited results of the following entities: 
Subsidiary: 
M/s. Babri Polypet Private Limited 

Associate: 
M/s, Hindustan Aqua Private Limited 

Management’s Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Holding Company’s Management and 
approved by the Holding Company’s Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind 
AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

Basis for Conclusion 

We conducted our review in accordance with the Standards on Review Engagements (SRE) 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Enti a 
issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under the provisions of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of all 
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significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion, 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 

dated March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to 
the extent applicable in the facts of the Holding Company. 

Conclusion 

Based on our review conducted and procedures performed as stated in para above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard (“Ind AS”) specifies under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, 

as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

The accompanying Statement of unaudited Consolidated Financial Results includes the turnover 
of Rs. 29.08 Lacs for the quarter and Rs. 540.18 Lacs for the year to date, net profit / (loss) 
before tax of Rs. (50.09) Lacs for the quarter and Rs. (52.32) Lacs for the year to date in respect 
of its Subsidiary Company and also, the Group’s share of net profit after tax of Rs. 99.87 Lacs 
for the quarter and Rs. 295.00 Lacs for the year to date in respect of its associate company, based 
on its respective interim financial results, which have not been review by any auditor. Those 
unaudited interim financial results and other unaudited financial information have been approved 

and furnished to us by the respective Company’s Management. Our conclusion, in so far as it 
relates to the affairs of the subsidiary and associate, is based solely on such unaudited interim 
financial results and other unaudited financial information. According to the information and 
explanations given to us by the Management, these Interim Financial Results are not material to 
the Group. 

Our conclusion is not modified in respect of this matter. 

For Bhala & Bhala, 
Chartered Accountants 

FRN No.: 021008N 

a 

(Ashish Bhala) 
Partner 
Membership No.: 508902 

UDIN: 21508902AAAABV2738 

Place: New Delhi 

Date: 12.02.2021 Ge



SUPERIOR INDUSTRIAL ENTERPRISE LIMITED 
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Website : www.superiorindustrial.in, email :info@ superiorindustrial.in, Tel :+011-40214470,43585000, FAX:+011-43585015 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER 2020 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

S.No. Particulars Quarter ended Nine Month Ended Year Ended 

31st 30th 31st 31st 31st 31st March, 

December,2020 Septemper , 2020 December,2019 | December, 2020 December,2019 2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1__|Income from Operations 

(a) Revenue from operations 139.12 352.24 171.38 959.58 1,669.83 2,388.39 

(b) Other income 2.04 2.41 2.41 6.83 7.84 11.44 

Total income 141.16 354.65 173.79 966.41 1,077.64 2,399.83 

2 |Expenses 

(a) Cost of materials and services consumed 172.38 208.10 90.31 756.72 1,348.03 2,007.61 

(b) Purchase of stock in trade as 23.78 
(c) Changes in inventories of finished goods, work-in-progress} (55.79) 71.70 (4.05) (9.77) (89.71) (46.02) 

and stock-in-trade 

(d) Employee benefits expense 34,30 41,10 34.16 112,72 103.20 176.05 

(e) Finance Costs 20.76 17,32 20.02 56.04 65.98 89.48 

(f) Depreciation and amortisation expense 21.63 20.41 21.09 61.13 63.27 81.52 

(g) Other expenses 15.81 27.20 50.68 74.63 207.87 104,36 

Total expenses 209.09 385.84 212.21 1,051.47 1,698.64 2,436.78 

3 | Profit / (Loss) before exceptional Items and tax (1-2) (67.93) (31.18) (38.42) (85.06) (21.00) (36.95) 

4 | Exceptional items * - . : 

5 |Profit / (Loss) before share of profit of associate(3-4) 

6 [Profit / (Loss) before tax (3+4) (67.93) (31.18) (38.42) (85.00) (21.00) (36.95) 

7 |Share in (loss)/Profit of associate 99.87 125.99 295.00 

8 |Tax expense/(income) 

| |Current Tax : 

Deffered Tax - : : : 

9  |Net Profit / (Loss) for the period (5-6) 31.94 94.80 (38.42) 209.94 (21.00) (36.95) 

10 |Other comprehensive income 

Items that will not be reclassified to profit or loss 

Fair Valuation of Investment through OCI 2 138.10 

- Re-measurement gains/ (losses) on defined benefit plans (0.31) (0.32) (0.96) (1.32) 

Income tax related to items that will not be reclassified to 

Profit or Loss 

- Fair value changes on Equity instruments - - 

- Re-measurement gains/ (losses) on defined benefit plans . : 

14 |Total comprehensive income for the period (7+8) 34.63 94.48 (38.42) 208.98 (21.00) 99.83 

12 | Profit attributable to: 
Owners of the Company 56.48 113.64 (38.42) 235.57 (21.00) (45.88) 

Non-controlling interests (24.55) (18.84) e (25.64) * 8.93 

Other Comprehensive income attributable to: 

Owners of the Company (0.31) (0.32) x (0.96) : 136.78 

Non-controlling interests - © - : : 

Total Comprehensive income attributable to: 

Owners of the Company 56.17 113.32 (38.42) 234.61 (21.00) 90.90 

Non-controlling interests (24.54) (18,84) * (25.64) . 8.93 

13 |Paid-up equity share capital ( Face value per share Rs. 10/-) 138.50 138.50 138.50 138.50 138.50 138.50 

(Face value of Rs. 10/-) 

14 {Other Equity 4,596.90 

15 |Earnings per equity share 4.08 8.21 (2.77) 17.01 (1.52) (3.31) 

(a) Basie (Rs.) 4.08 8.21 (2.77) 17.01 (1.52) (3.31) 
    (b) Diluted (Rs.)               
  

For Superior Industrial Paar Lid. 

    

 



Notes: 

The above Consolidated financial results were reviewed by the Audit committee in its meeting 

held on 12.02. 2021 and have been approved by the Board of Directors in its meeting held on 

12.02. 2021. The auditors of the group have carried out the audit of the same. 

Financial results have been prepared & presented in accordance with the recognition and 

measurement principles prescribed under section 133 of the Companies Act.2013 

The outbreak of COVID-19 pandemic globally and in India has severely impacted businesses 
and economies. There has been disruption to regular business operations due to the measures 

taken to curb the impact of the pandemic. The group's plants and offices were shut post 

announcement of nationwide lockdown. Most of the operations have resumed post lifting of 
lockdown. The group has considered external and internal information in assessing the impact 

of COVID - 19 on various elements of its financial statements, including recoverability of its 

assets as at the Balance Sheet date. 

The figures of the previous period/year have been restated/regrouped wherever neccesary to 

make them comparable. 

For Supra dpqystrial scare Ltd , 

——— 

ee + 
i i ry/Director Kamal Agarwal oY 

Managing Director 

DIN:02644047 

Place: New Delhi 

Date: 12.02.2021


